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�ůĞĂŶ��ŝƌ��ĂǇ 
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WŽƉ-ƵƉ�ĐǇĐůĞ�ůĂŶĞƐ�ǁŝůů�ĂƉƉĞĂƌ�ƐŚŽƌƚůǇ�ŝŶ�zŽƌŬ�ǁĂǇ�ďƵƚ�ǁĞ�ĨĞĞů�ŵƵĐŚ�ŵŽƌĞ�ĐĂŶ�ďĞ�ĚŽŶĞ�ƚŽ�ŝŵƉƌŽǀĞ�ƐĂĨĞƚǇ�ĂŶĚ�Ă�ĐůĞĂŶĞƌ͕� ŚĞĂůƚŚŝĞƌ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂƌŽƵŶĚ�ƚŚĞ�ƐĐŚŽŽů͘�,ƵŐĞ�ƚŚĂŶŬƐ�ƚŽ�ƚŚĞ�ĐŚŝůĚƌĞŶ͕��ƐƚĂī�ĂŶĚ�ƉĂƌĞŶƚƐ�ĨŽƌ�ƚŚĞŝƌ�ƐƵƉƉŽƌƚ�ƚŚŝƐ�ŝŵƉŽƌƚĂŶƚ� ĐĂŵƉĂŝŐŶ͕�ƉĂƌƟĐƵůĂƌůǇ�ƚŚĞ�DŽƚŚĞƌƐ��ĂŶ�ĂĐƟŽŶ�ŐƌŽƵƉ�ĂŶĚ�,ĞŶŶǇ�ĨŽƌ�ƚŚĞŝƌ�ƉĂƐƐŝŽŶ�ĂŶĚ�ŚĂƌĚ�ǁŽƌŬ͘��  WĂƌĞŶƚ�'ŽǀĞƌŶŽƌ��ůĞĐƟŽŶƐ 
KŶ�DŽŶĚĂǇ� ϭϮƚŚ� KĐƚŽďĞƌ͕� ǇŽƵ�ǁŝůů� ƌĞĐĞŝǀĞ�Ă� ůĞƩĞƌ� ǀŝĂ� WĂƌĞŶƚ�WĂǇ�ĂŶĚ�WĂƌĞŶƚ�,Ƶď͕�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ƵƉĐŽŵŝŶŐ�WĂƌĞŶƚ�'ŽǀĞƌŶŽƌ��ůĞĐƟŽŶ͘� /Ĩ� ǇŽƵ�ĂƌĞ� ŝŶƚĞƌĞƐƚĞĚ� ŝŶ� ƐƚĂŶĚŝŶŐ� ĨŽƌ� ƚŚĞ� ƌŽůĞ͕� ǇŽƵ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ŵĞĞƚ�ĐƵƌƌĞŶƚ�ŐŽǀĞƌŶŽƌƐ�ĨŽƌ�ĂĚǀŝĐĞ�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ͕�ǀŝƌƚƵĂůůǇ�ǀŝĂ��ŽŽŵ͘��ĞƚĂŝůƐ�ŽĨ�ƚŚĞƐĞ�ŵĞĞƟŶŐƐ�ǁŝůů�ďĞ�ƐŚĂƌĞĚ�ŝŶ�ƚŚĞ� ůĞƩĞƌ͘� tĞ� ŚĂǀĞ� Ă� ǀĞƌǇ� ĂĐƟǀĞ� ŐŽǀĞƌŶŝŶŐ� ďŽĚǇ� ǁŚŽ� ŚĞůƉ�ƐŚĂƉĞ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�Ăƚ��ƌĞĐŬŶŽĐŬ�ĂŶĚ�ǁŽƌŬ�ŚĂƌĚ�ƚŽ�ƵŶĚĞƌƐƚĂŶĚ�ĂŶĚ�ŵĞĞƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ŽƵƌ�ǀŝďƌĂŶƚ�ĂŶĚ�ĚŝǀĞƌƐĞ�ĐŽŵŵƵŶŝƚǇ͘�  tĞ�ƌĞĂůůǇ�ǀĂůƵĞ�ƚŚĞ�ƌŽůĞ�ŽĨ�ƉĂƌĞŶƚƐ�ŝŶ�ƐƵƉƉŽƌƟŶŐ�ŐŽǀĞƌŶĂŶĐĞ�ƚŽ�ĂĐŚŝĞǀĞ�ƚŚŝƐ�Ăŝŵ͘��Ɛ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ƐĐŚŽŽů�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ� ĐŽŶŶĞĐƟŶŐ�ĐŽŵŵƵŶŝƟĞƐ͕�ǁĞ�ǁĞůĐŽŵĞ�ĂƉƉůŝĐĂƟŽŶƐ�ĨƌŽŵ�ƵŶĚĞƌ-ƌĞƉƌĞƐĞŶƚĞĚ�ŐƌŽƵƉƐ͘ 

�ůĂĐŬ�,ŝƐƚŽƌǇ�^ĞĂƐŽŶ 
�ůĂĐŬ�,ŝƐƚŽƌǇ�^ĞĂƐŽŶ�ŝƐ�ƵŶĚĞƌͲǁĂǇ�ĂŶĚ�ǁĞ�ŚĂǀĞ�ďĞĞŶ� ĚŝƐĐƵƐƐŝŶŐ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƌŽůĞ�ŵŽĚĞůƐ�ŝŶ�ƚŚŝƐ�ǁĞĞŬ͛Ɛ�ĂƐƐĞŵďůǇ͘��Ɛ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐĞůĞďƌĂƟŽŶƐ͕�ĐŚŝůĚƌĞŶ�ĂĐƌŽƐƐ�ƚŚĞ�ƐĐŚŽŽů�ǁŝůů�ďĞ� ůĞĂƌŶŝŶŐ�ĂďŽƵƚ��ůĂĐŬ��ƌŝƟƐŚ�ƌŽůĞ�ŵŽĚĞůƐ�ĂŶĚ�ƚŚĞŝƌ� ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�ƐŽĐŝĞƚǇ�ƚŽĚĂǇ͘�� 

 ZĞĐĞƉƟŽŶ�ŚĂǀĞ�ƐƚĂƌƚĞĚ�ƚŚĞŝƌ� ƉƌŽũĞĐƚ�ďǇ�ĂďŽƵƚ�ůĞĂƌŶŝŶŐ�ĨĂŵŝůǇ� ŽƌŝŐŝŶƐ�ĂŶĚ�ĞǆƉůŽƌŝŶŐ�ĐƵůƚƵƌĞ͕�ĨŽŽĚ�ĂŶĚ�ŵƵƐŝĐ͘�dŽ�ƵŶĚĞƌƉŝŶ�ƚŚŝƐ� ƉƌŽũĞĐƚ͕�ƚŚĞ�ĐŚŝůĚƌĞŶ�ŚĂǀĞ�ďĞĞŶ�ůĞĂƌŶŝŶŐ�ĂďŽƵƚ�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ� ƌĂĐŝƐŵ͕�ǁŚǇ�ŝƚ�ŚĂƉƉĞŶƐ�ĂŶĚ�ǁŚǇ�ŝƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ďĞ�ĂŶƟ-ƌĂĐŝƐƚ͘� 
 dŚĞ�ĮƌƐƚ�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ��ŶƟ-ZĂĐŝƐƚ�tŽƌŬŝŶŐ�'ƌŽƵƉ�ƚĂŬĞƐ�ƉůĂĐĞ��ŽŶ�ƚŚĞ�ϵƚŚ�EŽǀĞŵďĞƌ͘�tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐŚĂƌŝŶŐ�ŽƵƌ�ĂŝŵƐ�ĂŶĚ�ĂĐƟŽŶƐ�ǁŝƚŚ�ƚŚĞ�ƐĐŚŽŽů� ĐŽŵŵƵŶŝƚǇ͘  ,ĂǀĞ�Ă�ůŽǀĞůǇ�ǁĞĞŬĞŶĚ��,ĞůĞŶ��ƌƵĐŬĚŽƌĨĞƌ 



7KH�RYHUDOO�ZKROH�VFKRRO�DWWHQGDQFH�IRU�WKLV�ZHHN�ZDV�""��� 
 :H�ZRXOG�OLNH�WR�UHPLQG�\RX�WKDW�$//�&+,/'5(1�QHHG�WR�FRPH�WR�VFKRRO�RQ�WLPH�DV�EHORZ�� 
 5HFHSWLRQ�-�����DP�-�<RUN�5RDG�(QWUDQFH� <HDU���-�����DP�-�<RUN�5RDG�(QWUDQFH� <HDU���-�����DP�-�&OLII�9LOODV�(QWUDQFH <HDUV���	���-�����DP�-�<RUN�5RDG�(QWUDQFH <HDUV���	���-�����DP�-�<RUN�5RDG�(QWUDQFH 
 3OHDVH�UHPHPEHU�WR�SKRQH�WKH�VFKRRO�ZKHQ�\RXU�FKLOG�LV�DEVHQW��3OHDVH�OHDYH�\RXU�FKLOG�QDPH�DQG�FODVV�DQG�WKH�UHDVRQ�WKDW�WKH\�DUH�DEVHQW� ������������� 
3OHDVH�VDYH�WKH�VFKRRO�SKRQH�QXPEHU�WR�\RXU�SKRQH��VR�WKDW�LW�DSSHDUV�ZKHQ�ZH�FDOO�\RX��DQG�GRHVQ¶W�FRPH�XS�DV�DQ�XQNQRZQ�QXPEHU� 

$WWHQGDQFH 
)ROORZLQJ�WKH�HPHUJHQF\�FORVXUH�WKLV�ZHHN�GXH�WR�D�IORRG�DQG�VXEVHTXHQW� GDPDJH�WR�WKH�PDLQ�HOHFWULFDO�V\VWHP��ZH�KDG�WR�VHQG�RXW�DQ�HPDLO�WKURXJK�3DUHQW3D\��D�WH[W� PHVVDJH�WR�DOO�SDUHQWV�DQG�D�PHVVDJH�WKURXJK�3DUHQW�+XE��<HW�ZH�VWLOO�KDG���IDPLOLHV�DUULYH�RQ�0RQGD\�PRUQLQJ�IRU�VFKRRO� 
 :H�KDYH�KDG�VXFK�D�ELJ�GULYH�WR�HQFRXUDJH�\RX�DOO�WR�VLJQ�XS�IRU�3DUHQW�+XE�EXW�ZH�DUH�VWLOO�DW� RQO\�����ZKLFK�LV�����RXW�RI�����SDUHQWV�� 
 0RYLQJ�IRUZDUG�ZH�ZLOO�EH�RQO\�VHQGLQJ�RXW�
WKURXJK�3DUHQW�+XE��3OHDVH�VLJQ�XS�WRGD\� 

3DUHQW�+XE 

7KLV�LV�$GDP��RQH�RI�RXU�<HDU��� WHDFKHUV�ZKR�VWDUWHG�ZRUNLQJ�KHUH�LQ�WKLV�6HSWHPEHU��+LV�IDYRXULWH�FRORXU�LV�EOXH�DQG�KH�ORYHV�D�JRRG�FXUU\��  $GDP�ZRXOG�ORYH�WR�YLVLW�7RN\R��WKH�FDSLWDO�FLW\�RI�-DSDQ��EXW�LI�KH�FRXOG�OLYH�DQ\ZKHUH�LQ�WKH�ZRUOG��KH�ZRXOG�FKRRVH�WR�ORYH�LQ�&RSHQKD�JHQ��WKH�FDSLWDO�FLW\�RI�'HQPDUN�-�ZKLFK�LV�FRQVLG�HUHG�WR�EH�RQH�RI�(XURSH¶V�PRVW�FOHDQHVW�FLWLHV��  +H�FRXOG�KDYH�EUHDNIDVW�ZLWK�D�EHDU�RU�UDWKHU�KDYH�GLQQHU�ZLWK�D�ZKDOH��KH�ZRXOG�FKRRVH�EUHDNIDVW�ZLWK�WKH�EHDU��DV�WKH\�DUH�KLV�IDYRXULWH�DQLPDO�� $GDP�ZRXOG�DOVR�KDYH�RFWRSXV�DUPV�UDWKHU�WKDQ�FDWHUSLOODU�OHJV��  $GDP¶V�ZRUVW�SL]]D�WRSSLQJ�LV�SLQHDSSOH�DQG�KLV�EHVW�LV�SHSSHURQL��,I�VWUDQGHG�RQ�D�GHVHUW�LVODQG�KH�ZRXOG�PRVW�GHILQLWHO\�WDNH�DQ�XPEUHOOD��DV�KH�JHW�VXQ�EXUQW�TXLWH�HDVLO\��  +LV�*UDQGSD�LV�KLV�KHUR�DQG�IDYRXULWH�ERRN�WR�UHDG�LV�³7KH�$UULYDO´�E\�6KDXQ�7DQ�� 

0HHW�7KH�6WDII�-�$GDP�%LQGLQJ 

3OHDVH�UHPHPEHU�WR�VXEPLW�\RXU�RQOLQH�VHFRQGDU\�VFKRRO� DSSOLFDWLRQ�E\���VW�2FWREHU������� ,I�\RX�OLYH�LQ�&DPGHQ�$SSO\�KHUH� KWWSV���ZZZ�FDPGHQ�JRY�XN�VHFRQGDU\-VFKRRO-DGPLVVLRQV  ,I�\RX�OLYH�LQ�,VOLQJWRQ�$SSO\�KHUH� KWWSV���ZZZ�LVOLQJWRQ�JRY�XN�FKLOGUHQ-DQG-IDPLOLHV�VFKRROV�DSSO\-IRU-D-VFKRRO-SODFH�DSSO\-IRU-VHFRQGDU\-VFKRRO-SODFH 

6HFRQGDU\�6FKRRO�$SSOLFDWLRQV 
7KHUH�ZLOO�EH�DQ�H[WUD�YLUWXDO�µ0HHW�WKH�3DUHQWV¶�HYHQW�QH[W�7XHVGD\���WK�2FWREHU��,W�LV�D�FKDQFH�WR�µPHHW¶�DQG�TXHVWLRQ�IDPLOLHV�IURP�$FODQG�%XUJKOH\��&DPGHQ�6FKRRO�IRU�*LUOV��+DYHUVWRFN��/D�6DLQWH�8QLRQ��3DUOLDPHQW�+LOO�DQG�:LOOLDP�(OOLV�LQ�WKH�DE�VHQFH�RI�IXOO�RSHQ�GD\V��7KH�HYHQW�LV�IURP������-�����SP��5HJLVWHU�KHUH��KWWSV���ZZZ�HYHQWEULWH�FR�XN�H�������������� 
 $�XVHIXO�YLGHR�RQ�&DPGHQ�6HFRQGDU\�6FKRROV�FDQ�EH�IRXQG�KHUH��ŚƩƉƐ͗ͬͬǁǁǁ͘ǇŽƵƚƵďĞ͘ĐŽŵͬǁĂƚĐŚ͍ǀсĚď-

9LUWXDO�0HHW�7KH�3DUHQWV� 

7KLV�\HDU�GXH�WR�&29,'�UHVWULFWLRQV��ZH�ZLOO�QRW�EH�DEOH�WR�KDYH�RXU�XVXDO�IDFH-WR-IDFH�PHHWLQJV�LQ�\RXU�FKLOG¶V�FODVVURRP�  ,QVWHDG�ZH�DUH�JRLQJ�WR�EH�KROGLQJ�RQH-RQH�=RRP�PHHWLQJV�IRU�\RX�DQG�\RXU�FODVV�WHDFKHU�  7KHVH�DUH�GXH�EH�EH�KHOG�WKH�ILUVW�ZHHN�EDFN�IURP�KDOI�WHUP��ZHHN�FRPPHQFLQJ�1RYHPEHU��QG��  'HWDLOV�WR�IROORZ� 

3DUHQW¶V�(YHQLQJ�&RQVXOWDWLRQV 

3OHDVH�UHPHPEHU�WKDW� )ULGD\���UG�2FWREHU� 
LV�DQ�,QVHW�'D\�� 

 7KH�VFKRRO�ZLOO�EH�FORVHG�WR�DOO�VWXGHQWV�RQ�WKDW�GD\�� 2QO\�VWDII�ZLOO�EH�LQ�IRU�YLWDO�VWDII�WUDLQLQJ�� 

,16(7�'$< 



2XU�<HDU���FODVVHV�DUH�OHDUQLQJ�7KH�6WRQH�$JH�WR�WKH�,URQ�$JH�WKLV�WHUP��7KH\�KDYH�UHDFKHG�WKH�%URQ]H�$JH��ZKLFK�VWDUWHG�DURXQG������%&��,W�ZDV�D�YHU\�VKRUW�SHULRG�RI�WLPH��FRPSDUHG�WR�WKH�6WRQH�$JH��ODVWLQJ�DSSUR[LPDWHO\������\HDUV�� 

,W¶V�7KH�%URQ]H�$JH 
7KXUVGD\�DIWHUQRRQ�ZH�HPEUDFHG�&OHDQ�$LU�'D\��:H�ZHUH�MRLQHG�E\�&RXQFLOORU�$QJHOD�0DVRQ�DQG�D�SKRWRJUDSKHU�IURP�7KH�&DPGHQ�1HZ�-RXUQDO��/HW¶V�KRSH�&DPGHQ�WDNH�QRWH�DQG�ZH�VHH�<RUN�:D\�EH�FRPLQJ�KHDOWKLHU�DQG�VDIHU��� 

&OHDQ�$LU�'D\ 

+HUH�DUH�VRPH�RI�RXU�VWDUV�RI�WKH�ZHHN��IURP�ODVW�ZHHN�� :HOO�'RQH�WR�HYHU\RQH�ZKR�ZDV�D�6WDU� 
6WDUV�2I�7KH�:HHN� 

<($5� � 

<($5� � <($5� � 



�ƌĞĐŬŶŽĐŬ�WƌŝŵĂƌǇ�^ĐŚŽŽů�ŝƐ�Ă�ŚĂƉƉǇ�ĂŶĚ�ƐƵĐĐĞƐƐĨƵů�ƉƌŝŵĂƌǇ�ƐĐŚŽŽů�ƚŚĂƚ�ƚŚƌŝǀĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�ďŽƌŽƵŐŚ�ŽĨ��ĂŵĚĞŶ͘��ƚ��ƌĞĐŬŶŽĐŬ�ǁĞ�ƐŚĂƌĞ�ĂƐƉŝƌĂƟŽŶƐ͖�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ĐŚŝůĚƌĞŶ�ĂĐŚŝĞǀĞ�ƚŚĞ�ŚŝŐŚĞƐƚ�ƐƚĂŶĚĂƌĚƐ�ĂĐĂĚĞŵŝĐĂůůǇ�ĂŶĚ�ƐŽĐŝĂůůǇ͕�ƚŚĂƚ�ƚŚĞǇ�ĂƌĞ�ƚĂƵŐŚƚ�ŝŶ�Ă�ǁĂǇ�ǁŚŝĐŚ�ĐŚĂůůĞŶŐĞƐ�ƚŚĞŝƌ�ƚŚŝŶŬŝŶŐ͕�ƐƟŵƵůĂƚĞƐ�ƚŚĞŝƌ�ŝŶƚĞƌĞƐƚƐ�ĂŶĚ�ŚĂƌŶĞƐƐĞƐ�ƚŚĞŝƌ�ŝĚĞĂƐ͘�tĞ�ƐƚƌŝǀĞ�ƚŽ�ĚĞǀĞůŽƉ�ĐŽŶĮĚĞŶƚ͕�ĂƌƟĐƵůĂƚĞ͕�ĂŶĚ�ƌĞƐŝůŝĞŶƚ�ĐŚŝůĚƌĞŶ�ǁŚŽ�ƵŶĚĞƌƐƚĂŶĚ�ŚŽǁ�ƚŽ�ůŝǀĞ�Ă�ƌĞƐƉŽŶƐŝďůĞ͕�ƐĂĨĞ͕�ĂŶĚ�ŚĞĂůƚŚǇ�ůŝĨĞ�ĂŶĚ�ĂƌĞ�ƌĞĂĚǇ�ƚŽ�ĞŵďƌĂĐĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĂŶĚ�ĐŚĂůůĞŶŐĞƐ�ƚŚĞǇ�ĞŶĐŽƵŶƚĞƌ�Ăƚ�ĞĂĐŚ�ƐƚĂŐĞ�ŽĨ�ƚŚĞŝƌ�ůŝǀĞƐ͘�  �ƌĞĐŬŶŽĐŬ�WƌŝŵĂƌǇ�^ĐŚŽŽů�ŝƐ�Ă�'ŽůĚ�ZŝŐŚƚƐ�ZĞƐƉĞĐƟŶŐ�^ĐŚŽŽů͕�ƚŚŝƐ�ŵĞĂŶƐ�ǁĞ�ĂƌĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ƉůĂĐŝŶŐ�ƚŚĞ�ǀĂůƵĞƐ�ĂŶĚ�ƉƌŝŶĐŝƉůĞƐ�ŽĨ�ƚŚĞ��ŽŶǀĞŶƟŽŶ�ŽŶ�ƚŚĞ�ZŝŐŚƚƐ�ŽĨ�ƚŚĞ��ŚŝůĚ�Ăƚ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�ŽƵƌ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƉƌĂĐƟĐĞ͘�/ƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƵƐ�ƚŚĂƚ�ĐŚŝůĚƌĞŶ�ƌĞĐŽŐŶŝƐĞ�ƚŚĞŝƌ�ƌŝŐŚƚƐ�ďƵƚ�ĂůƐŽ�ĂĐŬŶŽǁůĞĚŐĞ�ƚŚĞ�ƌŝŐŚƚƐ�ŽĨ�ŽƚŚĞƌƐ͘��Ɛ�ǁĞůů�ĂƐ�ƚŚŝƐ�ĂƉƉƌŽĂĐŚ�ƐŚĂƉͲŝŶŐ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ŽƵƌ�ŽǁŶ�ƉƵƉŝůƐ͕�ĂŶĚ�ĐƌĞĂƟŶŐ�Ă�ZŝŐŚƚƐ�ZĞƐƉĞĐƟŶŐ�ĐŽŵŵƵŶŝƚǇ͕�ǁĞ�Ăŝŵ�ƚŽ�ƵƐĞ�ƚŚŝƐ�ƐŚĂƌĞĚ�ƵŶĚĞƌͲƐƚĂŶĚŝŶŐ�ƚŽ�ǁŽƌŬ�ĨŽƌ�ŐůŽďĂů�ũƵƐƟĐĞ�ĂŶĚ�ƐƵƐƚĂŝŶĂďůĞ�ůŝǀŝŶŐ͘�  �ƌĞĐŬŶŽĐŬ�WƌŝŵĂƌǇ�^ĐŚŽŽů�ǁŝůů�ďĞ�ŚŽƐƟŶŐ�ZĞĐĞƉƟŽŶ�KƉĞŶ��ǀĞŶŝŶŐ�dŽƵƌƐ�ĨŽƌ�ƉƌŽƐƉĞĐƟǀĞ�ƉĂƌĞŶƚƐ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĚĂƚĞƐ͗�  &ƌŝĚĂǇ�ϮϯƌĚ�KĐƚŽďĞƌ�Λ�ϵ͘ϬϬĂŵ�Žƌ�ϰ͘ϬϬƉŵ� DŽŶĚĂǇ�ϭϲƚŚ�EŽǀĞŵďĞƌ�Λ�ϰ͘ϰϱƉŵ dƵĞƐĚĂǇ�ϮϰƚŚ�EŽǀĞŵďĞƌ�Λ�ϰ͘ϰϱƉŵ�Žƌ�ϱ͘ϰϱƉŵ dƵĞƐĚĂǇ�ϭƐƚ��ĞĐĞŵďĞƌ�Λ�ϰ͘ϰϱƉŵ    zŽƵ�ǁŝůů�ďĞ�ŐŝǀĞŶ�Ă�ƚŽƵƌ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů͕�ŚĂǀĞ�Ă�ĐŚĂŶĐĞ�ƚŽ�ŵĞĞƚ�ƚŚĞ��ǆĞĐƵƟǀĞ�,ĞĂĚƚĞĂĐŚĞƌ�ĂŶĚ�ƚŚĞ�^ĞŶŝŽƌ�>ĞĂĚĞƌͲƐŚŝƉ�dĞĂŵ�ĂŶĚ�ĮŶĚ�ŽƵƚ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ƚĞĂĐŚŝŶŐ�ĂŶĚ�ůĞĂƌŶŝŶŐ�ƚŚĂƚ�ƚĂŬĞƐ�ƉůĂĐĞ�Ăƚ��ƌĞĐŬŶŽĐŬ͘�/ƚ�ǁŝůů�ĂůƐŽ�ďĞ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĂƐŬ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ǇŽƵ�ŵĂǇ�ŚĂǀĞ�ĂďŽƵƚ�ƚŚŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚƌĂŶƐŝƟŽŶ�ŝŶƚŽ�ƚŚĞ��ĂƌůǇ�zĞĂƌƐ�&ŽƵŶĚĂƟŽŶ�^ƚĂŐĞ�ŽĨ�ƉƌŝŵĂƌǇ�ƐĐŚŽŽů͘  /Ŷ�ůŝŶĞ�ǁŝƚŚ�ŐƵŝĚĂŶĐĞ�ĨƌŽŵ��ĂŵĚĞŶ�>ŽĐĂů��ƵƚŚŽƌŝƚǇ�ĂŶĚ�WƵďůŝĐ�,ĞĂůƚŚ��ŶŐůĂŶĚ͕�ǁĞ�ĂƌĞ�ůŝŵŝƟŶŐ�ƚŚĞ�ƚŽƵƌƐ�ƚŽ� 
ϭϮ�ƉĞŽƉůĞ͘�tĞ�ǁŽƵůĚ�ĂƐŬ�ƚŚŽƐĞ�ŝŶ�ĂƩĞŶĚĂŶĐĞ�ƚŽ� 
· ŵĂŝŶƚĂŝŶ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�ŽĨ�Ăƚ�ůĞĂƐƚ�Ϯŵ͕� 
· ǁĞĂƌ�ĨĂĐĞ�ĐŽǀĞƌŝŶŐƐ�Ăƚ�Ăůů�ƚŝŵĞƐ͕� 
· ǁĂƐŚ�Žƌ�ƐĂŶŝƚŝƐĞ�ŚĂŶĚƐ�Ăƚ�ƌĞŐƵůĂƌ�ŝŶƚĞƌǀĂůƐ͘ 
·  
�ŽŽŬŝŶŐƐ�ĂƌĞ�ůŝŵŝƚĞĚ�ƚŽ�ƚǁŽ�ĂĚƵůƚƐ�ƉĞƌ�ƐĞƐƐŝŽŶ͘�/Ĩ�ƉŽƐƐŝďůĞ�ǁĞ�ǁŽƵůĚ�ĂƐŬ�ǇŽƵ�ƚŽ�ůĞĂǀĞ�ĂŶǇ�ĐŚŝůĚƌĞŶ�Ăƚ�ŚŽŵĞ͘� dŽ�ďŽŽŬ�ŽŶƚŽ�Ă�ƚŽƵƌ͕ �ƉůĞĂƐĞ�ĨŽůůŽǁ�ƚŚŝƐ�ůŝŶŬ�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƐŵĂƌƚƐƵƌǀĞǇ͘ ĐŽ͘ƵŬͬƐͬ�WϲϱϮ�ͬ   
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