
%UHFNQRFN�3ULPDU\�6FKRRO 1(:6/(77(5 
�WK�1RYHPEHU��������,VVXH���� 'HDU�)DPLOLHV� ,�ZDQWHG�WR�VWDUW�E\�WKDQNLQJ�DOO�RI�\RX�ZKR�FDPH�WR�)DPLO\�6XSSHU�WKLV�ZHHN��,W�ZDV�D� EULOOLDQW�FRPPXQLW\�HYHQW��,W¶V�D�UHDO�SULYLOHJH�WR�EH�SDUW�RI�\RXU�FRPPXQLW\��,�ZRXOG�DOVR�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�DOO�RI�WKH� %UHFNQRFN�VWDII�ZKR�ZRUNHG�VR�KDUG�WR�PDNH�WKH�HYHQW�VXFK�D�VXFFHVV��  1RYHPEHU�LV�KHUH�DQG�FROGHU�ZHDWKHU�LV�QRZ�RQ�WKH�ZD\�VR�SOHDVH�PDNH�VXUH�\RXU�FKLOG�FRPHV�WR�VFKRRO�DSSURSULDWHO\�GUHVVHG�ZLWK�FRDW��KDW��VFDUI�DQG�JORYHV��DOO�ODEHOOHG�ZLWK�WKHLU�QDPHV�SOHDVH���3OHDVH�DOVR�DVN�\RXU�FKLOG�DERXW�)ULGD\�DIWHUQRRQ�WHD�ZLWK�&DO�HDFK�ZHHN��,�KDYH�EHHQ�GHOLJKWHG�WR�LQYLWH�D�FKLOG�IURP�HDFK�FODVV�WR�VKDUH�WHD�DQG�ELVFXLWV�ZLWK�PH���  7KH�FKLOGUHQ�FKRVHQ�E\�WHDFKHUV�ZLOO�KDYH�KDG�D�EULOOLDQW�ZHHN�LQ�VFKRRO��ZRUNHG�KDUG�DQG� IROORZHG�RXU�ILYH�EDVLF�VFKRRO�UXOHV��  ,�KRSH�\RX�KDYH�D�JUHDW�ZHHNHQG�DQG�ORRN� IRUZDUG�WR�VHHLQJ�\RX�DJDLQ�QH[W�ZHHN�  &DO�6KDZ +HDGWHDFKHU� 

� 

· 0RQGD\���WK�1RYHPEHU  -�(<)6�3KRQLFV�PHHWLQJ�����SP   /XQG\�&ODVV�URRP  
· :HGQHVGD\���WK�1RYHPEHU  -�-DPDLFD�FODVV�DVVHPEO\�����DP   0LGGOH�+DOO   · 7KXUVGD\���WK�1RYHPEHU  -�3UH-ERRNHG�3DUHQW�:HOIDUH   · )ULGD\���WK�1RYHPEHU  -�0XOO�FODVV�DVVHPEO\�����DP   %RWWRP�+DOO 
  -�1RQ�6FKRRO�8QLIRUP�'D\��� 
  -�&KULVWPDV�)HVWLYDO�6LJQ�8S   0HHWLQJ� ��'LQLQJ�+DOO�������SP 

:HOO�'RQH�WR�*XHUQVH\�LQ�.6��IRU� KDYLQJ�WKH�KLJKHVW�DWWHQGDQFH� :HOO�GRQH�WR�7DKLWL�IRU�KDYLQJ�WKH�KLJKHVW�LQ�.6��� 
 7DKLWL�KDYH�FRQVLVWHQWO\�KDG�WKH�KLJKHVW�DWWHQGDQFH�IRU�.6��IRU�WKH�SDVW���ZHHNV� 

 7KXPEV�XS�WR�7DKLWL�� .HHS�XS�WKH�JRRG�ZRUN�� 

$WWHQGDQFH�:LQQHUV 

,I�\RXU�FKLOG�ZLVKHV�WR�FKDQJH�WKHLU�PHDO�W\SH��ZKHWKHU�IURP�VFKRRO�PHDOV�WR�SDFNHG�OXQFK�RU�YLVD�YHUVD��SOHDVH�EH�UHPLQGHG�WKDW�\RX�PXVW�FRPH�LQWR�WKH�VFKRRO�RIILFH�DQG�FRPSOHWH�D�µ&KDQJH�RI�0HDO¶�IRUP�� 
 7KLV�FDQ�RQO\�EH�GRQH�KDOI�WHUPO\��,I�\RX�QHJOHFW�WR� LQIRUP�WKH�VFKRRO�RIILFH�DQG�GR�QRW�FRPSOHWH�D�IRUP��\RX�ZLOO�VWLOO�EH�FKDUJHG�IRU�DQ\�VFKRRO�PHDOV�WKDW�KDYH�EHHQ�RUGHUHG�RQ�\RXU�EHKDOI��  3OHDVH�QRWH�WKDW�DOO�&DPGHQ�SXSLOV�DUH�HQWLWOHG�WR� 8QLYHUVDO�)UHH�6FKRRO�PHDOV�IURP�5HFHSWLRQ�WR�<HDU���RQO\��:KHQ�WKH\�EHJLQ�<HDU����FKDUJHV�ZLOO�WKHQ�DSSO\�LI�WKH\�FRQWLQXH�WR�KDYH�D�FRRNHG�VFKRRO�PHDO�-�XQOHVV�\RX�DUH�HQWLWOHG�WR�)UHH�6FKRRO�0HDOV�� 

 7R�FKHFN�\RXU�HOLJLELOLW\�SOHDVH�YLVLW��ZZZ�FDPGHQ�JRY�XN�IUHH-VFKRRO-PHDOV� 

0HDO�&KDQJHV 



2XU�ILUVW�)DPLO\�%UHDNIDVW�ZHQW�GRZQ�D�WUHDW��7KDQN�\RX�WR�HYHU\RQH�ZKR�DWWHQGHG��,W�ZLOO�WDNH�SODFH�RQ�WKH�ILUVW�)ULGD\�RI�HYHU\�PRQWK��7KH�QH[W�RQH�ZLOO�EH�RQ�'HFHPEHU��WK� 

)DPLO\�%UHDNIDVW  

+XJH�&RQJUDWXODWLRQV�WR�RXU�QHZ�6FKRRO� &RXQFLO�UHSUHVHQWDWLYHV��7KH\�KDYH�EHHQ� FKRVHQ�E\�WKHLU�FODVV�WR�EH�KRQRXUHG�ZLWK�WKLV�UROH�DV�WKH\�DUH�UHOLDEOH��JRRG�OLVWHQHUV�DQG�FRQILGHQW�WDONHUV��:HOO�GRQH�WR�DOO�RI�\RX��7KH�ZRUN�VWDUWV�QRZ�DQG�\RX�ZLOO�ZRUN�WRJHWKHU�WR�XSKROG�$UWLFOH����LQ�WKH�815&��$UWLFOH����� <RX�KDYH�WKH�ULJKW�WR�JLYH�\RXU�RSLQLRQ��DQG�IRU�DGXOWV�WR�OLVWHQ�DQG�WDNH�LW�VHULRXVO\�� 

$�GRXEOH�FRQJUDWXODWLRQV�WR�WKRVH�UHSUHVHQWDWLYHV�ZKR�ZHUH�DOVR�YRWHG�LQ�WR�SRVLWLRQV�RI�H[WUD� UHVSRQVLELOLW\�� 
 &KDLU�DQG�9LFH�FKDLUV�RI�6FKRRO�&RXQFLO�-�<RXQXV�DQG�5XE\ 3XEOLFLW\�2IILFHU�-�-XGH�������� 7UHDVXUHU�-�'\ODQ  <RX�FDQ�VSRW�DOO�WKH�6FKRRO�&RXQFLO�UHSUHVHQWDWLYHV�E\�WKHLU�UHG�PHWDO�EDGJHV�DQG�WKRVH�ZLWK�H[WUD� UHVSRQVLELOLW\�ZLOO�KDYH�D�\HOORZ�JROG�RQH�WRR� 

6FKRRO�&RXQFLO���������� 

7KDQN�\RX�WR�DOO�WKH�IDPLOLHV�ZKR�FDPH�DORQJ�WR�RXU�1RYHPEHU�
)LUVW�)ULGD\�)DPLO\� *DUGHQLQJ
�DW�WKH�VFKRRO�DOORWPHQW�� &DOHGRQLDQ�3DUN� :H�KDUYHVWHG�ORWV�RI�EULJKW�EHHWURRW�DQG�OHHNV�WKHQ�SODQWHG�EURDG�EHDQV�DQG�SHDV� 7KH�JDUOLF�ZH�SODQWHG�LQ�2FWREHU�LV�DOUHDG\�JURZLQJ� )HHO�IUHH�WR�JR�DORQJ�DQG�SLFN�VRPH�IUHVK�URFNHW�ZKLFK�LV�JURZLQJ�LQ�EHG�QXPEHU��� 
 3OHDVH�MRLQ�XV�RQ�)ULGD\��WK�'HFHPEHU�WR�SODQW�VSULQJ�EXOEV�LQ�WKH�VFKRRO�SOD\JURXQG�� 
 +RSH�WR�VHH�\RX�WKHUH� 

)DPLO\�*DUGHQLQJ 

7ZR�FKLOGUHQ�IURP�HDFK�\HDU�ZHUH�LQYLWHG�WR�DWWHQG�D�µ$�'D\�WR�5HPHPEHU�1DWXUH¶�DUW�SURMHFW�DW�&HQWUDO�6W�0DUWLQV�DUW�VFKRRO�RQ� 0RQGD\��7KH\�UHDOO\�ORYHG�WKHLU�WULS�DV�ZHOO�DV�FUHDWLQJ�WKHLU�RZQ�SLHFHV�RI�EHDXWLIXO�DUW� 

5HPHPEHULQJ�1DWXUH� 

2QH�RI�RXU�IDQWDVWLF�%UHFNQRFN�SDUHQWV�� 6DOLPD��FDPH�D�GHOLYHUHG�DQ�H[FHOOHQW�%ODFN�+LVWRU\�PRQWK�VHVVLRQ�ZLWK�\HDU���� 
 %ODFN�+LVWRU\�LV�ZRUOG�KLVWRU\� 

%ODFN�+LVWRU\�0RQWK 

<HDU���KDYH�VWDUWHG�WKHLU�QHZ�VFLHQFH�WRSLF��6281'��7KH\�FRPSOHWHG�D�VRXQG�DXGLW�RI�WKH�ORFDO�DUHD�DQG�WDONHG�DERXW�WKH�GLIIHUHQFHV�EHWZHHQ�PDQ�PDGH�DQG�QDWXUDO�VRXQGV�� 

6RXQG�$OO�$URXQG 



+HUH�DUH�WKH�6WDUV�2I�7KH�:HHN�IRU�.6��DQG�.6���:HOO�GRQH�HYHU\RQH��%ULOOLDQW�ZRUN� 

$OVR�DQ�H[WUD�SKRWR�RI�DOO�WKH�FKLOGUHQ�ZKR� SHUIRUPHG�ZLWK�5RG�DW�WKH�)DPLO\�6XSSHU� 

6WDUV�2I�7KH�:HHN 

%UHFNQRFN� LV� WDNLQJ�SDUW� LQ�D�/RQGRQ-ZLGH�SURMHFW�ZLWK�WKH�*UHDWHU�/RQGRQ�$XWKRULW\��*/$��DQG�&KLOG�3RYHUW\�$FWLRQ�*URXS��&3$*��WR�EHWWHU�XQGHUVWDQG�WKH�LVVXHV�IDFHG�E\�IDPLOLHV�LQ� /RQGRQ�DQG�ZKDW�VFKRROV�FDQ�GR�WR�VXSSRUW� WKHP� $V�SDUW�RI�WKLV�SURMHFW� WKH\�ZRXOG� OLNH�WR�KHDU�\RXU�YLHZV�� 
 :H�ZRXOG�UHDOO\�DSSUHFLDWH�LI�\RX�FRXOG�ILOO�LQ D�VKRUW�TXHVWLRQQDLUH�WKDW�LV�FRPLQJ�KRPH�ZLWK�\RXU�FKLOG�E\�QH[W�)ULGD\���WK�1RYHPEHU� 
 ,I�\RX�DUH�ZLOOLQJ�WR�DGG�\RXU�FRQWDFW�GHWDLOV��\RX�ZLOO�EH�HQWHUHG�LQWR�D�SUL]H�GUDZ�QH[W�)ULGD\���WK� 1RYHPEHU�WR�ZLQ�����ZRUWK�RI�6DLQVEXU\¶V�YRXFKHUV� 7KHUH�LV�D�WHDU�RII�VOLS�DW�WKH�HQG�RI�WKH� TXHVWLRQQDLUH�IRU�\RX�WR�GR�VR��3OHDVH�UHWXUQ�WKH�TXHVWLRQQDLUH�VOLSV WR�WKH�PDLQ�RIILFH�� 7KDQN�\RX�IRU�\RXU�VXSSRUW�DQG�DQ\�TXHVWLRQV�SOHDVH�WDON�WR�/DXUD��/LQGVH\�RU�-DFNLH�� 

4XHVWLRQQDLUH�$QG�3UL]H�7LPH 

,I�\RX�GRQ¶W�NQRZ�ZKR�+HQU\�LV��KH�LV�RXU�IDQWDVWLF�'HSXW\�+HDG� 7HDFKHU�ZKR�KDV�ZRUNHG�KHUH�IRU�WKH�SDVW���\HDUV�RU�VR��<RX�FDQ�XVXDOO\�ILQG�KLP�VPLOLQJ�FRPH�UDLQ�RU�VKLQH�LQ�WKH�SOD\JURXQG�HDFK�PRUQLQJ�� 
 <RX�PD\�DOVR�KDYH�QRWLFHG�WKDW�KLV�IDYRXULWH�FRORXU�LV�EOXH�EHFDXVH�KH�SUHWW\�PXFK�ZHDUV�LW�HYHU\GD\��+H�LV�YHU\�HQYLRXV�RI� DQ\RQH�ZKR�FDQ�VSHDN�PRUH�WKDQ�RQH� ODQJXDJH�DQG�KH�ZRXOG�ORYH�WR�YLVLW� 6UL-/DQND�� 
 +HQU\�KDV�D�YHU\�ODUJH�UHFRUG�FROOHFWLRQ��ZKLFK�WDNH�XS�D�ORW�RI�URRP�DW�KRPH�DQG�KH�ZDWFKHV�D�ORW�RI�'DYLG�$WWHQERURXJK� GRFXPHQWDULHV�DQG�IURP�WKDW�KLV�IDYRXULWH�DQLPDO�ZRXOG�SUREDEO\�EH�D�FXWWOHILVK��,I�+HQU\�ZRNH�XS�IURP�EHLQJ�IUR]HQ�IRU�����\HDUV��WKH�ILUVW�TXHVWLRQ�KH�ZRXOG�DVN�LV�³:KR�ZRQ�WKH�3UHPLHU�/HDJXH�ODVW� VHDVRQ�´ 

0HHW�7KH�6WDII—+HQU\�&RP�

6FKRRO�&RXQFLO�KDYH�EHHQ�ZRUNLQJ�RQ�D�QRQ-VFKRRO�XQLIRUP�GD\�WR�UDLVH�PRQH\�IRU�FKDULW\��:H�YRWHG�IRU�&KLOGUHQ�,Q�1HHG�2[IDP��  )ULGD\���WK�1RYHPEHU������LV�&KLOGUHQ�,Q�1HHG�������$OO�FKLOGUHQ�DUH�LQYLWHG�WR�ZHDU� QRQ-XQLIRUP�IRU�D�GRQDWLRQ�RI����RU�DV�PXFK�DV�\RX�FDQ�DIIRUG�� 
 3OHDVH�MRLQ�XV�LQ�WKH�QRQ-XQLIRUP�GD\�� 
 7KDQN�<RX %UHFNQRFN�6FKRRO�&RXQFLO 3XEOLFLW\�2IILFHU�-XGH 

&KLOGUHQ�,Q�1HHG����� 
:H�KDYH�VHHQ�VRPH�PRUH�IDQWDVWLF� KRPHZRUN�WKLV�ZHHN��,W�WRRN�.LQJVOH\�WZR�GD\V�WR�PDNH�KLV�*UHDW�)LUH�RI�/RQGRQ�EXLOGLQJ��5DKLT�DOVR�PDGH�DQ�LQFUHGLEOH�DQG�LQIRUPDWLYH�6SDFH�3URMHFW��ZKLFK�KH� EHDXWLIXOO\�SUHVHQWHG�WR�WKH�FODVV�� 

)DQWDVWLF�+RPHZRUN 



7KDQN�\RX�WR�HYHU\RQH�ZKR�FDPH�WR�)DPLO\�6XSSHU�WKLV�ZHHN��,W�ZDV�P\�ILUVW�H[SHULHQFH�RI�WKH�%UHFNQRFN�IDPLO\�FRPLQJ�WRJHWKHU�LQ�RQH�RI�WKHLU�DQQXDO�FRPPXQLW\�HYHQWV�DQG�,�WKRXJKW�LW�ZDV�WRWDOO\�EULOOLDQW��,�ZDV�GHOLJKWHG�WR�VHH�VR�PDQ\�IDPLOLHV�WKHUH�DQG�VKDULQJ�VXFK�\XPP\�IRRG��  ,�NQRZ�D�QXPEHU�RI�IDPLOLHV�KDYH�DVNHG�LI�ZH�FDQ�PDNH�WKH�HYHQW�UXQ�D�ELW�ODWHU�QH[W�\HDU�VR�ZRUNLQJ�IDPLOLHV�FDQ�PRUH�HDVLO\�DWWHQG�DQG�ZH�ZLOO�RI�FRXUVH�WU\�DQG�DGMXVW�WKLQJV�IRU�IXWXUH�HYHQWV��7KDQN�<RX��&DO� 

)DPLO\�6XSSHU����� 

      

&KULVWPDV�$QG�:LQWHU�)HVWLYDO 
 
(VRO�$GYLFH�6HUYLFH 

$V�SUHYLRXVO\� DGYHUWLVHG��ZH�DUH�KRVWLQJ�RXU� DQQXDO�&KULVWPDV�DQG�:LQWHU�)HVWLYDO� RQ )ULGD\���WK�'HFHPEHU�  :H�DUH�LQ�QHHG�RI�KDSS\�KHOSHUV�IRU�WKLV� IDQWDVWLF�HYHQW�  :H�DUH�KDYLQJ�D�VLJQ�XS�PHHWLQJ�QH[W� )ULGD\���WK�1RYHPEHU�DW��SP�LQ�WKH� GLQLQJ�KDOO�  3OHDVH�FRPH�DORQJ�IRU�D�FKDW�ZLWK�7LJJ\�DQG�-DFNLH�DQG�VHH�KRZ�\RX�FDQ�KHOS�RXW�   7KDQN�<RX�LQ� $GYDQFH� 


